April 7, 1978 LB ThN

to General Fille. Mr. President, Senator Schmit had amenA-
ments printed 1n the Legislative Journal but T understand

he wishes to withdraw those. Senator Schmit, do vou want

tn withdraw ycur amendments?

PRESIDENT: S3enator Schmit.

SENATOR SCHMIT: Mr. President, members of the Tegislature,
the purpose of this bill 13 to resolve the questions re-
sarding the registration with the Banking Departrment of
evidence of dert issued by a ccop corporation in ‘lehrasig
and the principal reason for the introduction of the »111
in additlion to that 1s to reduce the workload of the
Department of Panking in regard to such an issuance. ™a<

is all the bill dces. T believe Senator Murphv has an -
arendment for the bill.

CLERX: M., President, Senator Murphy roves “o armend
section 8-1101 (12): Read. (See pames 17724 and 1777,
Lerislatlive Journal.)

SENATOR MURPHY: I have had circulated information relative
o this amendment. MNebraska is the only s*tate in the "mion
that authorizes this exemption of limited partnershios. ™he
newspaper ltems attached I think rather clearlyv spell out+
that In many instances the citizens of this state are su‘-
fering an abuse that 1s totally unnecessarv. ™his would
require that this type of an operation must register wi+n
rust register with the state. At the moment, %he sort o°,
I hate to use the word "rio offs", that are ocourrinc ncoyn
because the only requlrement 1s that thev ©o to the loe3a)
county, and it can be any county in which thev want to
establish an office, and simply file a form vreseribinrs
basically name and address of the promoter of thils oper-
ation and that is all our statutes require. ™his exemn-
tion further handicaps the ability to protect the citi-
zens of thls state because 1lnasmuch as we have exemnted
this limi-ed partnershlp type operation From the classi-
fication as a security, the YNatlonal Securities Exchance
because of this exemptlon and I am sirply askins that we
strike that exemption. As I say, being the onlv state in
the Union that has it and as 1is indicated 1t !s belne

abused by scme, and I would ask for the adonption o0¢ +he
amendment.

PRESIDEINT: Any further discussion? The auestion is the

adoption of Senator Murphy's amendment. Record vour vote.
Record.

CLERK: 2% ayes, 0 nays on the adoption of Senator ‘furnhv's
amendment, Mr. President.

PRESIDENT: It 1s adopted. Senator Schmit.

SENATOR SCHMIT: Mr. President, I move advancement of the
ti1ll as amended.

PRESIDENT: Record your vote. Record.

CLERK: 25 ayes, 0 nays on the motlon to advance, “r. Pre-
sident.
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